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taxation.
The ascertainment and determinntion

of the values of real estate and tan¬
gible personal property is to be made
by officials chosen by the citizens of
the localltlfs and appointed by the
courts, with authority In the courts,
upon application to raise or lower the
assessments. This is a wise provision,because the assessment of thin prop-
erty Is placed in the hands of those best
acquainted with the property to be
assessed and bost qualified to assess It.both with respect to Individual assess¬
ments and with respect to the assess¬
ment as a whole for the locality, enab¬
ling the assessing authorities to flx
the fair market value and to make tho
assessments uniform. All of this prop¬erty la visible and can be located for
the purpose of taxation.
The discovery of and the assessmentof intangible personal property is a

mora difficult matter: therefore tho
State herself has undertaken to dis¬
cover and assess such property, .*ndwhilst the State will act through offi¬
cers chosen by the localities and ap¬pointed by the courts, she has laid
down dpeclrtc directions for discoveringsuch property and for assessing it.
The local boards of review must an¬

nually examine, returns of Intangible
personal property, income and money of
all taxpayers in their respective coun¬
ties and cities as made or required to
be made, to the commissioners of the
revenue before the taxes on Intangible
jersonal property, income and money
are entered or extended on the books
of the said commissioners of the reve¬
nue; and to this end they shall dlroct
the examiner of records of the judicial
(itcuit In which any such county or
oi»y Is located, and It shall be the dutyof skid examiners, in addition to the
duties now imposed upon them by law,
to assist the said local boards of re-
Mew in the examination of the returns
of taxpayers of all such Intangible per¬sonal property, incomes and money, it
shall be the duty of the said examiners
of record to examine tho returns afore¬
said and the records, both State and
Federal, with a view to ascertaining
and reporting for taxation tho values
to be extended by sa.id commissioners
of the revenue on all Intangible per¬
sonal property incomes and money
liable to taxation under tho laws of
this State. As soon as such Examina¬
tions and valuations are made by tho
examiner of record, ho shall mako re¬
port thereof to tho said local board
of review, which shall review the same
as herein provided, and thereupon make
report thereof to the commissioners of
the revenue of such county'"or city on
such forms as phall be prescribed by
tho Auditor Of Public Accdurtts; and
thereupon such commissioners of the
revenue shall enter and extend upon
their personal property books the
names of the persons, firm and corpora¬
tions ohargeable with said taxes on In¬
tangible personal property,, income and
money at the rate provided by law on
such intangible property, incomo or
money on the valuation as ascertained,
and shall assess the taxes thereon as

C. LEE MOORE.
Auditor of Public Accounts of Virginia.

if such Intangible property, income
or money had been lister] by the Indi¬
vidual person, firm or corporation.
A.VSWEUS l'\DER OATH

MUST NOT BE DISCLOSED
The local board of review shall have

authority to summon taxpayers nr their
apents, or any other person having
information on the subject before them,
Jind require them to answer under oath
a!) questions touching the ownership
of Intangible property, income or
money, held by such person, film or
corporation and the valuation cf said
property, and upon the request of the
examiner of records, the .«ai<] local
board of review, or its chairman, shall
summon any such taxpayer before it
to answer on oath nueh question as
may be propounded by the said board
or examiner of record.-: and should the
person, firm or corporation, agents or
witness, refuse tQ urnish the infor¬
mation requested, such person, firm,
corporation. agents or witnesses shall
be liable to a tine of not less than
ten and not more than one hundred
dollars, to be recovered as other fines
due th'- Commonwealth, and each day's
refusal or failure to furnish such in¬
formation shall constitute a separae
offense.
The answers required under oath of

tbo person, firm, corporation, »gent* or
witnesses, shall not be disclosed unless
called for by a court of record, or by
said State advisory board, or any local
board of review.

If any person, firm, corporation, or
aaent may be ap(?rleved by such assess¬
ment or valuation, the same shall be
corrected under the provisions of sec¬
tions fl>>7 and .VIS of the r*ode of Vir¬
ginia, as amended, provided full dis¬
closures have been made and tt is ap¬
parent that the erroneous assessment
was not caused by the failure or re¬
fusal of the applicant or their agents
to furnish information when requested,
to ihe local boards of review, as re¬
quired by this act.
The same investigation and examina¬

tion is required of the returns of pur¬
chases by merchants to determine the
proper State license tax to be paid.
PENALTIES FOR KAIMRE TO
RETURN INTANGIBLE PROPERTY
The State has also placed penalties on

taxpayers who fail to report for taxa¬
tion intangible personal property. The
law is as follows:

"If any person, firm or corporation
shall, with a view to evade the payment
of taxes, fail or refuse to make out
and deliver tinder oath such list and
statement as heroin provided for of any
such bonds, notes or other evidences of
debt, then the omitted evidences of debt
shall not he recoverable by action at
law or suit In equTty in any of the
courts of this Commonwealth or by any
legal process, or by sale under deed of
trust, or otherwise, until they shall
have been reported for assessment, and
the taxes paid thereon for the years
that they should have been paid, with
an addition of 50 per centum of the
amount of said unpaid taxes; and the
failure to make out such ll*t and state¬
ment to the said commissioner shall
be taken as prima facie evidence of the
intention to so evade payment of taxes.
Fut where in any action at law or

suit In equity it is ascertained that
there are unpaid taxes and penalties on
the evidence of debt sought to be en¬
forced. and the suitor makes afflrta^t
that he is unable to pay these taxes
and penalty, but is willing for the same
to be paid out of the first recovery on
the evidence of debt, the court shall
have authority to enter as a part of
any judgment or decretal order in said
proceedings that the amount of iaxes
and penalties due and owing shall be
paid to the proper officer out of the
first collection on said Judgment or
decree.

In the event any taxpayer shall fall,
without Just cause shown, to return for
taxation any Intangible personal prop¬
erty under the provisions of this ached.
tile within the time prescribed hy law,
and it is ascertained thereafter that any
such property has not been returned for
taxation, It shall he assessed when dls-
covered, and taxed at the full rate of
taxation provided for real estate In this
State, which shall include the State
rate and the local rates and levies of
the county, district, town or city where*
in the owner or taxpayer has his legal
residence.
RELIEVES EFFICIENT WORK

WILL REDUCE TAX RATE
Whilst the Stato has assumed the re¬

sponsibility of finding and assessing In¬
tangible personal property, rolying upon
that property .to produce her a consider¬
able amount of the revenue she will
need, she has placed upon the locali¬
ties the responsibility of assessing real
estate and tangible personal property,
because upon the assessment of those
properties the localities must depend
largly for their revenue, and to the ex¬
tent the local authorities meet the re¬
sponsibility put upon them by business
administration and compliance with the
laws localities will prosper and ulti¬
mately be benefitted by reduction In
taxation. I am of th* opinion that effi¬
cient action both^hy the Stato anA local
authoirties will result ultimately, at
no remote rtnte, in bringing about the
same rate of taxation for all purposes,

] StRte nnd local. upon real estate, tangl-
ble personal property and intangible
personal property, and that, that com-
bined rate, will be a reduced rate.
Tho employment of business meth¬

ods both by the State and localities
In the administration of their afTairs
Is most essential, and these adminis¬
trations need not be parsimonious, but
should be. conservative, economical and
so progressive as necessity demands.
NATURAL REDUCTION-

HAS ALREADY nr.EN MADE
From the standpoint of the State,

there has already been a very material
reduction in the rate of taxation re¬
specting real estate and tangible per-
t-onal property. Formerly the State
taxed this property at 35 c<*t»ts on the
$100 assessed valuation.
Under the new law the State taxes

Intangible personal property at fia
cents on the $10A assessed valuation,
and permits localities, if they see liti to do so, to tax such property at a
rat* not to exceed 30 cents on the »100
assessed valuation, total combined
State and local rate 95 cents on the
JK'O assessed valuation, and this com -

binc-ti rate, under the new law. Is'about 40 per cent less than the com-'binod rate under the former law. Sure¬
ly, it must be admitted, legislation so
far enacted, provides a reduction in
the tax rate.

In order that all taxpayers may
'equally share the benefits arising from
| the recent changes in the tax laws of
'Virginia it might be well for the coun-
ties, cities and towns to exercise in
full the privilege of taxing Intangible
personal property at 30 cents on the
$ 1 oo, anil only uslnc: so much, if any,
of thw 25 cents released by the State
ion real estate and tangible personal
property as is actually needed to pro-fvlde the necessary revenue for local
purposes.
CLASSIFICATION OF PERSONAL

TAX (. IRLE I'ROPERTV
To adopt this suggestion the tax¬

payer would be required to pay. Stateland local, 55 cents on each $100 as-
valuation of intangible personal

property, instead of approximately
$1 50. which h<- Ss now paying; and if
the locality does not use any part of
the 25 cents State tax released on each
$K>0 assessed valuation of real estate
and tangible personal property, to that
extent the owner of real estate and
tangible property will aso share in the
benefit arising from the reduction in
taxation, State and local combined,
The law of this State classifies the

following property as tangible persona'
property;
Horses, mules, cattle, sheep, goats,

hogs, carriages, wagons, buggies, auto-
mobiles, bicycles tools of mechanics,
books and pitcures, farming Imple¬
ments, felled timber, watches and
clocks, housohold and kitchen furniture
and sewing machines, gold and silver
plate, plated ware, diamonds, cameos
and other precious stones and metals
used as an ornament and Jewelry, grain,tobacco and other agricultural j.rjunc¬tions. ships, tugboats and other boats,
shotguns, ritles, muskets, seines, pound
nets, bridge, turnpike and ferries.! Upon the tangible personal propertydefined above and upon real estate the
State formerly imposed a tax of 35
cents on the $100 assessed valuation.
REDUCES REAI. ESTATE TAX

FROM 33 CENTS TO 10 CENTS
Under the new law it will tax theseI properties at only 10 cents on the {100

assessed valuation, and that tax is to
be used for the support of the publicJ free schools; to the amount realized
from this source the State will add
from her treasury, by appropriation,almost double the amount realized from
the 10 cent tax, and all of this moneywill be returned to tho counties and
cities, according to the school census,to provide primary and grammar
schools.
The Board of Supervisors can, ont real estate and intangible personal

property, impose levies for county pur-
poses, for county and district school
purposes, for county and district road! purposes, and to pay Interest upon and
to provide a sinking fund to retirebonds Issued for county and district
road purposes.

Cities and towns can, on real estateand tangible personal property, impose| such rate of levy within the limitation,If any, prescribed by tholr charters or
by the general law of the State, as maybo deemed necessary for efficient ad-
ministration of their affairs,
CLASSIFICATION OP

IXTANGIIILE PROPERTY
The law of this State classifies tho

following property as intangible per-sonal property:
j 1. Bonds, notes and other evidencesof debt.

2. Capital of individuals used or em¬
ployed in business out of this State.

3. Capital of corporations or Incor¬
porated Joltit stock companies.

4. Capital-ofHndivlduuls used or em¬
ployed In any trade or business In this
State.

5. Principal of personal estates,
credits, etc., under control of court
roceiver, commissioner, personal rep¬
resentative, guardjan, trustee, etc. (The
values of this property will be reported

to th<- commissioner of tho rnv»nu« by1 tho examiner of records, as heretofore.)
c. Money on deposit with any bank,

or other corporation, or llrm. or person.
I or In tho possession, or under the con.
trol of tiic owner. Including certificates
of deposit with any hank, banking as*
sociatlon, trust or security company In
and ont of this State.

I 7, Shares of taxable Block of corpo-
rations or Joint stock companies.

8. All bonds of counties, cities and
towns or other political stibdi visions
of this State.
statb tax or «fi « t.nts

AM) OPTION A I, I.OCAI. IiKVV
I'pon the property mentioned in

classes 1, 3, 4, f> and 7, the State im¬
poses a tax of »;r, cents on tho lion
assessed valuation, and the law provides
for local levies upon tho properties in
those classes, as follows: Any city in
this State may levy a t;ix on such prop¬erty assessed to residents therein at a
rate not to exceed 3ft cents on the $100
of assessed valuation thereof; and the
hoard of supervisors of any county maylevy a district road tax on such prop¬erty assessed to residents in any magis-
terinl district proposed to be taxed for
district purposes to be used exclusivelyfor the construction and repair of pub-j lie roads and bridges located within the' magisterial district in which said levyi is laid at a rate not to exceed 3" cents| on the $10'l of assessed valuation there¬
of. but this clause shall not be consid-] ered to authorize the board of super¬visors of any county to levy such tax
against the residents of any incorporat¬ed town within such magisterial dis¬
trict which maintains its own roads:and any incorporated town in this State
which is exempt bv statute or bv the| express provisions of its charter from' the payment of district* road taxes, or
which maintains its own roads free ofI expense to the magisterial district, may| levy a tax on such property assessed
to residents therein at a rate not to
exceed 30 cents on the J100 of assessed
valuation thereof.
PROVISION FOIt TAT

ON MONEY rV n.wiv
Money has heretofore been segregat-ed for taxation solely by the State.

Counties, cities and towns cannot im-J pose any levies on money, and the State! taxes it only at a most reasonable rate,j vi7..: 20 cents on each $100 assessed
valuation.i Intangible personal property relates'to the assessment of bonds of counties,cities and towns or other political suh-| divisions of this State Upon this class1 of property the .State tax is 33 cents on
every Sino assessed valuation. Whether'or not cities and towns can impose a taxIon this class of property is a question,because the act defining intangible per-j sonal property and imposing a tax
thereon does not specifically state the
property embraced in class s shall be
liable to loc.-jl taxation, but the act pro-i vlding for the segregation of the sub¬jects of taxation does permit, the assess-I ment for local purposes of a rate not to
exceed 30 cents on segregated intansrl-i ble personal property, and the property
mentioned In class S Is segregated In¬
tangible personal property. It is, there-i fore, a question whether the resident of
a county, town or city, who owns bondsj Issued by counties, cities, towns, or
other political sub-divisions of this
state (other than the county, city or
town in which the taxpayer resides)
ran be taxed loyally on such bonds. I
express no opinion on this question, be¬
cause I have no official supervision
thereof, and leave the matter to be de¬
termined by the legal advisers of theI counties, cities and towns.
PROVISIONS OK NEW I,AW

AS TO INCOME TAXES
The State tax on Income is one per

cent. The law specifies and in terms
designates what constitutes income for
the purpose of taxation and allows cer-
tain deductions and exemptions, hut
expressly provides that no city, town
or county shall levy or assess any taxIon Income for municipal or county
purposes, and any provision of anyI city or town charter In conflict withj the act making this provision is rd-ipealed.
The real estate, tangible personal

property and intangible personal prop¬
erty of public service corporations,I (vis.: railway, canal, express, refrig¬erator, oil, stork, fruit and other car-I loaning and other car companies op¬
erating upon the railroads In thisI State, except sleeping car, dining car,
drawing-room car, palace car oompa-
nies > steamboat, telegraph, telephone,
water, heat, light and power compa-Inlcs are taxable by the State and by
the counties, cities and towns, upon
the values assessed by the State Cor¬poration Commission, under- the new
laws in the same manner, as 1 have
stated above, other real estate, tangi¬
ble personal property and intangiblej personal property is taxable by the'state, cities and towns, with the ex¬
ception that no county, city or town
can impose a t:ix upon the rollinir stock
of corporations operating railroads byI steam. The rolling stock of corpora-itions operating railroads by steam is
taxable solely by the State at the rate
prescribed by law; but counties, citiesj and towns niay tax the rolling stock
of electric railway companies.

*'«der the new laws cities and towns
I may impose the same license taxes'they have heretofore imposed under the
provisions of their charters or the gon-jeral laws of the State, with the ex¬ception that no city or town shall Im¬
pose any license tax or fee whatso¬
ever on any person, partnership or cor¬
poration doing insurance business in
ithis State.
TAXATION" OF CAPITAL

OK MKItCUAXTS
Code section S33-a directs the hoard

of supervisors to fix the levy on the! capital Invested or employed in mer-
cantilc business, and section of the

j tax laws states that a person, firm,
company or corporation, engaged in
tho mercantile business, shall not b«
[exempt from the payment of county,
district, road or other levies on the
net capital on hand on the first day
of February, each year, and may bo
required to pay county, district, road
¦or other levies thereon.

The law defines "capital" as follows:
Tho word "capital" shall be con¬

strued to mean moneys and credits ac-
! tively used and employed in carrying[on any trade or business; materials,
goods, wares and merchandise on hand,land all solvent bonds, dcmatids or
claims made or contracted in the courso
of business during tho preceding year
(but not including any moneys on hand'received from loans made for a period
of not more than four months which
shall have been actually contracted for
the necessary conduct of such busi¬
ness) shall be held to he capital in
such trade or business, and shall not

j be taxed otherwise than as capital;
hut real estate shall not bo listed as
such capital, but shall bo assessed and
taxed as real estate.
The law (section 46 tax laws), fur¬

ther provides that a merchant may tile
with the commissioner of the revenue a
statement verified by affidavit showing
the amounts owing upon the purchase
price of such goods, wares and mor-
chandise, if any, and further showing
the persons, firms or corporations to
whom tho same Is due, and the address
of each, and thereupon It shall become
the duty of the commissioner of tho
revenue to deduct tho aggregate of
such amounts from the capital of such
merchant in making the assessment of
such capital for local purposes.
MERCHANTS' I.ICKtfSES

IN CITIES AND TOWNS
Cities and towns may Impose a license

tax upon any person, firm, company or
corporation engaged In tho business of
a merchant; but If any city or town.
Instead of Imposing n license tax upon
a merchant, the city or town tax must
be upon the net amount of capital.of
tho merchant on hand tho first of J-'eb-

| ruary of each year, and the merchant
may flle with the commissioner of the
revenue a statement verified by afll-
davit showing the amounts owing upon
tin' purchase price of such goods. wares
and merchandise. If any, and further
showing the persons. Arms or corpora-tliins to whom the sunte Is due, and the
address of each, and thereupon It shallheroine the duty of the commissioner
if th<' revenue to deduct the aggregateof such amounts from the capital ofsuch merchants In making the assess-
ment of his capital for local purposes.The fjeneral Assembly amended thelaw relating to the assessment of
shares of bank stock, but the act mak-111 s the amendment? did not contain the
emergency clause, and the act will,therefore, not be in force In time to
assess shares of bank stock underIts provisions for the y«*ar 1915, and the
assessment of the share of bank stockfor 191 f< will be made, as heretofore, un-d<*r the law now in force, and not under
the amended law, which Is not n6w Inforce, but which amended law will be
in force when the assessments for 191S
are made.
Under the former laws of this State.

cltlz«na of this State were required to
pay nn avttran# tax rate, State and
local, per 1100 assessed valuation, leva
thun the citizens In each of all tho
other States, with the exception of eight
States, vis.: Rhode Island, Ohio, Wis¬
consin, Kansas, Maryland, West Vir¬
ginia. North Carolina, Texas.
Two other States, however, having

practically the same average rat* as
Virginia, viz.: New Hampshire and Con-
neotlcut; therefore, our people have not,
as compared with th£ people of other
States, been excessively taxed. Al-
tJibuRh there has b£en In Virginia un¬
equal taxation In Instances, such as In¬
equalities In assessment of the same
classes of property, and the failure to
assess at all considerable amounts of
taxable property; and whilst Virginia
stftnds well by comparison with oth«r
States, it must be bornA In mind that
she holds this position with a low as¬
sessment and with a comparatively fair
rat£. State and local, combined.
HIGH P1IA1SE FOR WORK

OF GOVERNOR STUART
Under the new laws, with all prop¬

erty taxed and taxed uniformly, as far

- ¦¦ »i

as possible, It can be rMiml^P .*-
pected the position ah* will ttfti^ by
comparison with other State#, Mil b«
ov«n more (fratifyin* to her armn elti-
z«m and make her more atfractt^r# M a
home to citizens of other States.
Too much cannot be said In commen¬

dation of the earnest, falthfitl nn<r able
services in behalf of the people of tSjlhState, rendered by otrr distinguishedOovernor, His Excellency Henry CarterStuart.
The subject of taxation has heen a

matter of much concern to hhn ever
since its aaltatlorr and rftacoseMtf In
the State, and he has labored Indsttlt-
ably, day and niifht, to do what he be-
Moved to be for the best Interest* of the
people of this Commonwealth.
The real, fidelity and patrlottem of

the General Assembly waa manifested
throughout Its consideration and dellb-
eratloni? In ejinetfrn? the new tax eye-
tem, and the plandlt "Well dorte, geed
and faithful servant." must, (ft teems
to me, be the acclamation of the people
of the State upon the work of that hon¬
orable body.

107 £. Broad St.

New Arrivals in Summer TogsThis week the entire store will display the newest ideas in summer ap¬parel. Every department offers specially attractive merchandise at the most
reasonable prices.
Commencement Dresses

We have just received a number of exception¬ally handsome Dresses, suitable for commence¬
ment exercises; materials are plain and em¬
broidered nets, laces, voiles and organdies. Sim¬
ple girlish frocks, but wonderfully attractive.

$14.75, $19.75, $24.75, $29.75
Wash Dresses

Such fetching Dresses We have rarely seen;materials include a wide range of Palm Beach
fabrics, linens and plain and fancy voiles. We
call special attention to the new linen frocks,handsomely embroidered, with laced bodice.

$4.98, $7.50, $10, $14.75, $19.75
Wash Skirts

Separate Skirts bid fair to be exceedingly popu¬lar this season. Our wash Skirts are made of
fine P. K.'s linens, ratines and the popular gol-fine corduroy. Styles are extremely new. Many
are finished with wide belts and patch pockets.
$1.98, $2.98, $4.98 and $7.50

The New Palm Beach Suits
Last summer you know how cool and comfortable the

men looked in their Palm Beach suits. Those hot days theywere the envy of every woman in Richmond. We offer youan opportunity this season to be just as cool and comfort¬able. We shall display to-morrow for the first time seventailored models of Palm Beach Suits, made of the genuine"Palm Beach" fabric, which is practically indestructible,and launders or dry cleans equally well. Seven distinctstyles and ten different patterns, including black and whiteand navy and white hair line stripes.

7 hese Suits Made to Your Measure
for One Week Only at

$14.75
Bewitching Summer

Hats
Smart Trimmed Sailors just received from New

York, including the new satin top, with owl
head trimming; also sailors, trimmed with stiff
wings and large bows.
New Milan Hats, one of the most fetching con¬

ceits of (he season.

Drooping Leghorns, trimmed with flowers and
velvet ribbon; exquisite in their simplicity.
To-morrow we shall show a large number of

all the new ideas in sailors.

Specially Priced at

150 New Waists at $2.98

These Waists will be placed on sale Monday for the
first time; handsome crepe de chines and Georgette crepes,in about 20 distinct styles. All the newest colors fromwhich to make selection. A real bargain at this price,

Special at

$2.98

Silk Underwear
At Reduced Prias
Every single garment is

absolutely perfect, except
for being handled and
slightly soiled; all styles
of both separate and com¬
bination garments, in
white and pink.
For quick clearance we

offer them in two lots.

98c and $1.98
NOTE..If you have

not already purchased
your new Spring Suit,
we have some very at*
tractive offerings at
very much reduced
prices.


